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			David Bach is offering a free electronic copy of his newest book, Debt Free For Life: The Finish Rich Plan for Financial Freedom.

 

Today only.

 

10 Steps to Get Out of Debt in 2011
		

		

		

		
		

		
		
			
				__________________

				And if I claim to be a wise man, it surely means that I don't know.
			

		
		

		

		

	
	
		



		
		
		
		 
		
	
		



		
		
		
			
		
		
		
		
		
		
		
			
		
					




		
	







 





 






	

	


  
  
    		 Join the #1 Early Retirement and Financial Independence Forum Today - It's Totally Free! 
            Are you planning to be financially independent  as early as possible so you can live life on your own terms? Discuss successful investing strategies, asset allocation models, tax strategies and other  related topics in our online forum community. Our members range from young folks just starting their journey to financial independence, military retirees and even multimillionaires. No matter where you fit in you'll find that Early-Retirement.org is a  great community to join. Best of all it's totally FREE!

            You are currently viewing our boards as a guest so you have limited access to our community. Please take the time to register and you will gain a lot of great new features including; the ability to participate in discussions, network with our members, see fewer ads, upload photographs, create a retirement blog, send private messages and so much, much more!

            Join Early-Retirment.org For Free - Click Here
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			Thanks, Onward, I downloaded this mainly because I'm trying to figure out how to transfer this sort of thing to iBooks.  I probably won't read it as he's preaching to the choir here; as for me, I haven't been in debt in many many decades.  The negative review on Amazon is amusing.



Amazon.com: Customer Reviews: Debt Free For Life: The Finish Rich Plan for Financial Freedom
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			Give me a museum and I'll fill it. (Picasso)
Give me a forum ...
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			Thanks.  I do not need it, but I will pass it along to some family and friends that do need it.
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			I'm not going to read it either, because I don't need it. I figured lots of people reading these forums do need the book, though.
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				And if I claim to be a wise man, it surely means that I don't know.
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					Originally Posted by CuppaJoe
					
				

				The negative review on Amazon is amusing.



Amazon.com: Customer Reviews: Debt Free For Life: The Finish Rich Plan for Financial Freedom

			
		


	




	




	



Bach comes back pretty hard on Mr. Negative in this response:

Amazon.com: 24601 "24601"'s review of Debt Free For Life: The Finish Rich Plan f...



Thanks for the tip, OP.
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			Too bad he didn't send the free download to us ER.org folks in advance, he could have got some free proof-reading.  In the opening section of debt examples he uses an idea of sending in $10 per day additional to pay off debts early.  His example is minimum payments ($175/mo) result in over $10,000 interest, but with the extra he says it pays off in 45 months instead of 23 years.  But 45 months of payments plus $10 per day is over $21,000 of payments.  Which means paying $16,000 more than the original debt.  A couple pages later he claims this method saved 40 YEARS off the payment schedule, but that's more than the original total 23 years with minimum payments.   A few pages later he says the $10/day method pays off the $5000 credit card debt in just over a year.



These examples are basic to any discussion of interest and debt and maybe people reading them kind of glaze over and don't fully pay attention, but someone (multiple people) in the editing and production process should have been careful to make sure the introductory examples were right.  If these examples are supposed to wow people who need to appreciate the math, then the inconsistency will probably just confuse them more.
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			I downloaded it just because it was free.  11 MB...  and I am already pretty much debt free (small mortgage I'm intentionally keeping until medicare hits - right now I can itemize and write off the interest).
		

		

		

		
		

		
		
			
				__________________

				I used to be “Thinker25” here. Retired at 62, now 73 (in 2021), no regrets & single again. I love it. I’m in RI.
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